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101¢ GDP USD 1,816 (2015)
A0 AN (SAHN), EH=0
& X XA A3l =2
rSE= 2t Qlglsdy 12 Y)
=35t 2t A 2 (LAK) / 0I= Z2{(USD) / Ei= b} E(THB)

| 2teA 79 HN NE

=5 2012 2013 2014 2015 2016(F)
GDP & &S 79%  80%  75% @ 64%  7.0%
101St GDP (USD) 1,408 1661 1,707 1,816 -
stE
= B e 7,989 8031 8107 8,134 -
SItAE S (CPI) 43%  6.4%  4.1% 1.3% -

FDI (24 8tUSD)

294 427 913

[Source : Lao Statistics Bureau, Bank of the Lao PDR, IMF, World Bank, ADB, Trading Economics]
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(2) HAIBH A&

| ASEAN 27t @3 101t GDP (2015)

[Unit : USD]
5,611
2,233
1i16 1,334 1146 I
Laos Myanmar Cambodia Vietnam Thailand

| ASEAN 27t 3 GDP M7%E (2010~2014)

[Unit ; %]

B 2014
B 2013
B zo012
B z011
B 2010

8.1
7.1 7.0
6.0

Laos Myanmar Cambodia Vietnam Thailand

| AR HZE (2014)

[Unit : Number of Vehicles per 1,000 People]

206
51
21 23
v
., .. B B =
Laos Myanmar Cambodia Vietnam Thailand

| ASEAN 271 917114 (2015)

[Unit : million people]

92
69
52
16
. =
1
Laos Myanmar Cambodia Vietnam Thailand

[Source : Ministry of Public Work and Transport Department (Laos), Department of Road Transport Administration (Myanmar), IMF, World Bank]
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| 2t22 ALSE RIS AL AR 24 (2015)

| AbSAt N SE0HS 57

SEA
16%
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400,000
300,000
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0

500,000 -~

= EdTE(%)

— S A 52

Ch== (2H)

9.2%

. 11.6%
6o 10.5% °
_ ) I I

2011

2012

2013

2014

2015

[Source : Ministry of Public Work and Transport Department of Transport]

| A5 &N SE0i4 WY

2011

2012

[Source : Ministry of Public Work and Transport Department of Transport]

2013

2014

2015

=E=PN; 28,096 35,514 43,860 50,083 58,269
HHEH 128,892 147,497 162,633 174,798 185,647
A HA 32,667 37,831 39,501 42,623 44,423
= SUV 14,169 17,231 19,876 22,255 24,535
SE=DN; 32,076 36,992 42,315 49,640 57,840
Total 235,900 275,065 308,185 339,399 370,714 9.2% 13.6%
2F At < &840l 899,685 1,005,047 1,112,072 1,217,002 1,326,868 9.0% 10.5%

[Source : Ministry of Public Work and Transport Department of Transport]
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(1) 719 ML

| 20154 129 2t 7
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- 19973 28 0l= A2 FHE
- LA ANEN H ASKH EF=E2
- 2013¥ 9Z H AtMl M XsAH E

IS
2ol 1124
i

ald
FO
K%
Jon

1997 |- General Motors & &

2000 (- J|OFXt &I Xt EHOHAH <F &I 2
2001 |- S CHAH ALXF EHORH S X2

2003 |- 22& 801 AFS JHA
2009 |- HIEZ A I=XH0ILI= Y

2010 |- 8=l A KOSPI A&

|.

= Soll &l 2=,

!

2013 |- AIXF CKD E&HE “DAEHAN” S A|
- AIIEANE0 220 E S A (GDR) 2t
2014 |- ot= LEUI0| HIZAt S&TEH A Ol = KR

<
<

- S&PAASZ°| CGIF EZ &2 2 500
(SG$ 6& OF, US$4.884 OF) ersH

ol gl

—/ —

f=sAHHIA S

Harding Loevner
2.06%

CEO
44.81%

| 0iz %o

2010 2011 2012

2013 2014

2013 2014
S AH&F 325 416 512
S 0 = X 305 361 393
EBITDA 33 42 33
FH0I 31 38 42
e &
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45.6% 44.2 % 100% 100% 49.0%

12% Kolao Holdings
g (900140 KS)

|

100%

v | v v

100% 100% 100%

Kolao Holdings
(HM) Singapore
(&l D} =)

LVMC Investment Kolao

==l
S o

Developing(ct2 )

Kolao Holdings
Myanmar (HM)
(01 CFOt)
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25.3%
20.5%

KR Motors « |

(5=

Other affiliates

- i-Tech (A &)

- Kolao Resort (cil M)

- Glovia Lao (&

- Lanxang Media (01 C| )
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(3) Mg ZEZ2|R2

r 1 1 I 1 T = g 1 I- 1
AL AlXH CKD QEHI0| TS = AS JIE
Key Profit Generator Key Strategic Role High Brand Awareness (S22 UHOK S)

— o

=

2IRA ZZ3SAE . 2013 92 B AIZS A -2003 67 £H AIRS A - AFGH=E AISAIES AT I L 2RA FEO ME3 &

- Sales S E "DAEHAN” S E "KOLAO” SNSHIA, 25EH0|0f £ SO Hed MHIA TS

- After-Sales Services

 Spare parts sales LB QU= ZXO HES . 20004 T Ol &S sHzZ2 Z 0ROt EES HIA
CBOERI2A [ 000}, gelsel h=mol 1= ZEX0I=2 PdE HIH WEYD LS S OFEE Z DR AM HHOZ
ORI A), MEl@es) - KHEH IR L 2t Mg 2iigsE Sl U8 829 Xgs Zast oA J|ZE Fete DAo| Bt
Nsxtol S & T SjS)= =it TAUA AIS L SX B4 Te WP 8RS
- S0 D10 o 2R Y ot dART BE S Amz s AEE EA M=

AT oINS U 28 . 2016 220/ 2H KR -T2t SO RS

HHIA Hl2o2 Al 20 Motors®| 2 EHH0| B2 SE g otAI Al 2| BHON

= DT Lt
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[EHS! : 24D USD] | Rk M % ckD St

B 2sd0 W O 2EYA/s W 7IEHEDE OO S)
20134 2014=
100% 3;%) 4% 6%
HEH GPM HEH GPM | &Y GPM o 6% S,
90% 0
8% 5% 4%,
PN 237.0 21.0%: 237.7 22.4% 2212 23.1% 80% 1%
3%
Al X CKD 8.7 22.0% 67.6 22.4%: 111.4 21.0% 70%
60%
=0xt 3.5 -17.2% - - - -
50%
Q EH}O| 25.8 24.4% 18.8 18.0% 151  9.7% I
2Z & AIS 20.3 19.2% 20.7 12.4% 20 6.2% 30%
JIEL 10.2 10.1% 16.0 12.7% 25.2 12.6% o
(EDX0H0H S) ' ' ' ' ' '
10%6
IS 305.4 20.4%: 360.8 21.2% 392.9 20.5%
0%

*201349 42 S AIE R

O

=+ CKDS DIOf0f A 22 20135 92 26| AIX ' '
FOTeOEA & A 2013 2014 2015
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| 2. DHE, THOHCHA, TR THOHHT|

| O - L

[CHS] : ¥4 0tUSD, Cf, USD]

&K (B4 QtUSD) | 2013 1Q14 2Q14 3Q14 4Q14 2014 1Q15 2Q15 3Q15 4Q15 2015
241

o
pm

AT} 58.7 58.1 55.9 61.6 234.4 65.7 55.9 55.9 51.8 229.3
- =23} (Hyundai, Kia) 209.9 54.4 56.6 53 57 221.1 62.5 53.1 53.0 46.9 215.5
- HAZ=RH| (CVD) 31.1 4.3 1.5 2.8 4.6 13.2 3.2 2.8 2.9 4.9 13.8

CKD (Daehan) 8.8 13.9 13.1 15.9 25.7 68.7 27.1 28.5 30.6 28.0 114.2

=03t 3.1 . i i / i : : : : i

0] OFDF (& TH ) 2 2.3 2.2 2.4 2.8 9.7 2.2 0.4 - 0.1 2.7

@ EH}0| 25.8 6.4 4.5 5 4.2 20.2 5 4.7 3.0 4.0 16.7

L moeH

AT} 10,252 2,573 2,616 2,452 2,543 10,184 2,662 2,589 2,680 2,208 10,139
- & Xt (Hyundai, Kia) 9,816 2,509 2,589 2,406 2,483 9,987 2,626 2,554 2,640 2,165 9,985
- A4 =24l (CvD) 436 64 27 46 60 197 36 35 40 43 154

CKD (Daehan) 703 1,104 998 1,123 1,558 4,783 1,708 1,766 1,856 1,744 7,074

=03} 342 - - - - - - - - - -

0] OFDF (B CH X 101 102 73 77 87 339 59 12 - 2 73

© EH}Q 40,207 9,919 7,089 7,563 6,652 31,223 7,676 7,209 5,023 6,663 26,571

AT 23,508 22,822 22,225 22,789 24,231 23,012 24,688 21,600 20,856 23,436 22,614
- 52 X (Hyundai, Kia) 21,380 21,699 21,873 22,047 22,954 22,140 23,797 20,792 20,082 21,653 21,582
- A4 S &4l (CVD) 71,416 66,866 55,896 61,575 77,053 67,229 89,700 80,513 71,913 113,198 89,553

CKD (Daehan) 12,500 12,646 13,173 14,155 16,476 14,358 15,858 16,148 16,460 16,064 16,139

=Xt 8,988 - - - - - - - - - -

0] OFOF (3 TH X 20,064| 22,400 30,667 31,633 31,665 28,655 38,052 34,977 - 28,951 37,297

@ EH}Q 640 649 638 666 630 646 649 654 593 606 629

+ Note 1: CVD (Commercial Vehicle Division/ZA & S &)= Z2MEEZ d 20| 40|16t ASPL D NHIt 2IIE 2 LIEILI=E =AM
BrA A DK

* Note2:&D| IHEHES SEFM, taxZHALE Bt

COPYRIGHT®© 2016 KOLAO GROUP ALL RIGHTS RESERVED LLL#K KOLAOGROUP 11



20134

— OH
o

0H =51 55 (%)

20144

OH = 51 55(%)

0§ = o 30543  100.0%  360.75  100.0%  392.89  100.0%| 8.91%
TEL=p! (243.06)  (79.6%)  (284.27)  (78.8%) (31242)  (795%)| 9.90%
W==o0| 62.37 20.4% 76.48 212%  80.47 20.5%| 5.22%
THOHH| 9F 2+2) (31.54)  (10.3%)  (42.16)  (11.7%)  (50.83)  (12.9%)| 20.56%
S| Bt 0.0 0.0% 3.23 0.9% 12.49 3.2% | 286.69%
AI|EHHI = ' ' ' ' ' ' '
of 01 0] 2! 30.83 10.1% 37.55 10.4% 42.12 10.7% | 12.17%
HIE 0] 2! 25.74 8.4% 40.10 11.1% 42.68 10.9%|  6.43%
Cty| 20| 2! 25.32 8.3% 30.87 11.1% 41.42 10.5%|  3.89%
EBITDA 32.74 10.7% 41.75 11.6% 4858  12.37%| 16.36%
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| 2. MEAtE R

Classification 20154 20144 HlS (%)
INFAE=] 512.4 416.2
a2 =4 At 11.8 23.7 2.3% -50.2%
OH = AHH 238.8 177.3 46.6% 34.7%
X ) KF&F 96.9 64.5 18.9% 50.3%
S| &dRAl=E A4t
(KREEHA ®E AT 0 23.1 0.0% -100.0%
e dlss= s Atat
(S RHOILIY T X2 12%) 10.2 10.0 2.0% 2.4%
S H IS FE Rt =4
(KREE A X2 25.3%) 40.9 14.0 8.0% 192.4%
=& AHat 72.8 62.3 14.2% 16.9%
| BFREAE 40.7 41.3 7.9% -1.6%
SN EY. 183.4 126.4
OH & XH 39.7 22.6 21.6% 75.5%
JNRE= 122.3 91.5 66.7% 33.6%
JIEHS TH 21.4 12.3 11.7% 74.3%
INE=E=D 328.8 289.8
55.8% 43.6%
168.1% 270.1%
A2 oNEE 23.9% 22.0%
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=
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[E+$] 1 USD 1,000]
(15,865.48)
41,423.86
6,460.82
(6,793.46)
(19,385.94)
(46,873.31)
16,684.70
(7,412.15)
(22,285.68)
(9,464.34)
(50.41)
(12,400.25)
(370.68)

26,464.74
46,352.45
(18,234.32)
(472.66)
(1,180.73)

(157.2)

(11,873.62)

fol
Bal
0

= FY2013  FY2014  FY2015
IIEHE 1.89
OH 2! XH S 10.03
KH 0 K} AF 3.87
(Sl - ]
™I
=) FY2013  FY2014  FY2015
EiHA 193.24
QI X 2 36.38
D RFAH 94.33

S KoLAO GROUP
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MAN LYY BR

L 7/ T/

'ogtt ,’:,o,'
] !!’

SALES NETWORK - g

TYPE 2013 2014 2015
NYhE 18 200 20  ISAHIA NS
=el S % M8 AR CKD A R0l 2Rt EY A
NS 216 219 226 MM &2F=8MEBlA S
TOTAL 287 337 364

LY Ask Ed / ZefX0l X : REH0l €

-
AISHH 29

- 2003% "KOLAQO” L E48t0| & &
- 2013% "DAEHAN” CKD E&

2l &

- AU =2 ZAIN B
51002 AISHIH 2%

- 42l Y HH| 22 Sas

MBIA JIB

COPYRIGHT®© 2016 KOLAO GROUP ALL RIGHTS RESERVED

E.a D|QFaf
-

SIUHAS X Ed AtE

- 2013¢ 9 0|0t 22 AT
L=
- 2016E 13 0| CFOt BHE O]

L8 LLE

B LEC|of

-
Q EHOl At

- 2015¥ 42 : Z 200 = H
KREEHA NF AT 2E

- 20163 KRE2HA NHEHII &
ctol e dat= B0l SO JI

—
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| NIAF CKD AfoiEo] A

(o))
=1 = O OTr&E
ESE) [EH2] : %]
= T DAEHAN
=Xt &I XF CKD DAE;%Z 10.5%
7.074 Others Others Others
5,375 6,458 5,984 ’ 32.8% 31.8% 32.7%
4,143 4,783
I 703 I
o Toyota Toyota Toyota
2010 2011 2012 2013 2013 2014 2015 67.2% 61.6% 56.8%
2013 2014 2015
[Source : Government Customs Administration of Laos]
| CHEHDAEHAN) 2% 2folgf o THf7HH |
<A ? .
@ DAEHAN 2016
. 1= EEY 228 EH cLHEH 158 EH 1= EY
. 20134 «20144 63 . 20144 9 .2014 11 & .20144 12 New Pick-up
212
CH &t (DAEHAN) 12,500 18,500 20,000 16,800 16,000
gl
(3 t;?:j)) & L E} (Toyota)| 26,000~30,000 34,000~37,000 38,000~47,000 26,000~30,000 26,000~30,000
S=0 12,000~15,000 20,000~24,000 22,000~28,000 12,000~15,000

12,000~15,000
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2012 2013 2014 2015 2016(E)

QI == (HHEh 89 90 91 92 93
191'E GDP (USD) 1,755 1,909 2,052 2,171 -
GDP && & 5.2% 5.4% 6.0% 6.5% 6.6%

[Source : IMF, World Bank]

r _ ar T
AsSXHAE S & AbeS SO0 &

_st=5EIE
- EEANFZ ZH EE: | ocal Partner

=2 | DAEHAN ZHa 0]

0%

Vinamotor 4%
- HEASE 2 L G A Sub Dealer2 EH0H

[Source : Vietnam Automobile Manufacturers Association (VAMA)]
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19
pa
=
0
0d

2012 2013 2014 2015 2016(E)

Ol == (HHEH 179 183 186 190 194
101E GDP (USD 1,323 1,381 1,386 1,427 - e} Local
GDP d& & 3.5% 4.4% 4.7% 5.5% 5.5% OEM A4 AF

oo} E21 TN A Local Partner

T A E Clo]oF sty
25,000 : - OFIIAEHL 160 JH €Y &8
20000 - 2003 E2! CKD & &8 (12t 4452 : 14,0000H)
15,000
10,000 - WtH SIS E 2 S CKDESES J|I=H Bl €4
5,000 (20094 1 J|Z 50,000CH Ol &F EHOHDIE € A)
0

- AN GA A EY AEL| 47~49% MS Xt
2006 2007 2008 2008 2010 2011 2012 2013 2014
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THANK YOU
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